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(^sr- 

arffeRJERT 

T^f^ft,29 W*TC,2010 

*7.99 yfavm 2017’ ^ toft 

( ^ TTOTTt 

xpi. ^ 4( 3 }-:ga^Tnrj THT/2010.—HTCfl TTT^FTTT, 
TT d^K! 4,000 (3ffW) ^t^TTTf^T^lOT*7.99 

yfcIVM 2017’ (f^T ^TC ‘T^TT’ 

rp^T 4i<dl t I ^ %Ft W 

wt) Tf cjRrlto 

^Tcff cT^T W OT ^ TT. 

4(13) “QFI/2008, cllffe 8 3FEJ?R, 2008 

^ 3T*ffa ^ ^TTTTTfl l 

fOTfxr f^rfa 

2. ^ wf ^ ft^rd ^N=r, *i 'otIot, 

*5^-400001 ^ ■RT^TT 3 8 OT^SR, 2008 ^ 

^rr*OT 3Tf^aRT TT. #H 4( 13)-^^^ ^R/2008 ^ 

5.1 3 wfrvffor t ^ %TFft W*i tt 
#t ^ ^mrrftcf %rmt ot *n^rt i 

3TU f dRS ff 4)dl<MI3Tf ^T 3K®feT 

3. ^TFift ^T^if Tt^nW 3 

cfft ^SJT W T^TT (3Fpfa) ^ ^ 

srfsrcjfOT TTtrr ^ 5 ^7 mrift ^err tit ^Pki^T 

afk TTWT^f ^ 3TT^fecT tOTT I 


•flniMt ^tT wr Tjjsr rrrfhr 

4. ^ %imt WTR Ir^rd %, "5^f ^FlfOT, 

■g^f-400001 m 3 fagrarc, 2010 ^ OT#m wft I 
■# cf Pft ^liOTT Wlfacf #T-% wt (lOTH^T) 

3TT? R 3 f^f^R, 2010 ^ *fFft I 

arc rffcqqf ^fOTf 10.30 ^ 1 1.30 ^ ^ 

3^ ^ifOTl’ 10.30 12.30 ^ ^ 

^ 3R^rf Tt ^THt ^fWQ. I 

OTfnff^r wfmrT 

5. -q% 'fer uni fenfR^rit* ^ 

*OT ii4fHd r ^ Piiy, TT^ ?Vlf I 

3T^f«r 

6 . ^ R2TT 9 , 2007 ^ ^ 

OTfa^ j^#TI I 9 2017 Tt 

9T I 

^T 'mtT5 3^T 7OTT ^ ^THR 

7. HldiHl =FT mR u ITR < RTRfa 1t^!^ ^ 3iq^ 
f^rcT -gi^ ^FrfOT ^ 3 r<RK/. 2010 3I^FT fOTT 
vjfllJJU I RRR1 ^Hl^ldiarf "5R1 g^TcIH 6 r^^<, 2010 

rlRE3 fOTT ^TRRl l TZN? ^ f^ H* ldH ^ 
dldlRl 31T«tfdd l^TT ^ 3T%?T ^5^1 TT, 3)TdR TjTT ^TcTH 
TlRte ^ 3?^ 9 ^ll|, 2010 ^ 5 tWl, 2010 W, 
yr^T ^TTffcprT WIT 1 * 
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8 . 

17 7.99 iflFl yPdd4 4 17 4 HTF 4^5? 4tlT cT«TT fTTHT 
^TcfFf 3T^-Hf4F 37TH7 17 9 q*iq<| 4l 9 ^ 1 ^ 4 14-41 
FTFIT I 

HFT 4 7I^MRl 4 37 t4t FT, 

3t4f Hq<ni, dPiq 


3TjsrEr 

W«hlO gfTT^frT^f 4 4dl4t 4r 3iuPrtw ft 44 

vjfem f4i 

I. HT4$F : TKHlfl sfojftRtf 4 HT1H IFTtfRt 3?t7 
7|f7I 44 4 4cim 4 4 4 HTl 777HT7 4 

^44 44^44 4 m4dd %iH 4 “3^794" 
3TTH7 17 ITltfKt 4 37*pffl 4 HT 17HF 14u HI t 1 

5 iffTTcT Thrift 3T44 r 4 4fcfH 74 hk 4 ^Itnft I 117f$m 
7ff?( 7lf?T 4 SRPfd 44 I 


II. Midrll : ITTcT 7T7HTT 4 f4l*l4d 44^4 4 
HldlM4 3iyPddl4 3TTH717 Pd4l4 4 %7 H%T7t 
7^4 *^Wt Ft ' 


1 . 4 UTdti 4 ira thu ( 7 ^ 1 ) 

3TFH 7T?T1F 7HRT Fft (^ddl^d) MT Iff 

7T4 t I 


371H1 ; 44n4l «f4 (-371737174) 3Tl777fHT7T 

^t4 4 <j-i4 *iiIqf*TH qifacWt 4 ^FeMn f?7 *4 h 

4 37#T ^iiFnd fell dl^ll I 


2 Ft lt?T 4 f 4 It HTfe F7R (3Tf4l ^FT) 4 

37lflH 7lf4 4 4R 1H ft 44 FlT?t f I 


3. 4 <-4h KH H71 qi^t f44 1H 4l> 37H 

IWflH 4ldl 4 HFl 4 37l4 44 3Tlcl8J FI 
4 177£T 111 f I 


3T1FT5T : ^ 44l Hltl 4 h (37T737TT4) 7TH 
77fHT7T «|4 4 ITTdtl 144 4 h 4 MWT 

44 FIJ, FTRTT TFf f, 3Tl4 37lfl7l4 d)Pd4l 

l>t 1FR7 FI 4 17§d H7^ ^ UrTRUl ^ I 


III. ^iMchdl : 3H^J=W ?Tcff ^ 3{#T “3TO%71*ff" 

37T1R 17 i^if, irqW, ppifad Tr^rf, ifi^r 

flfllt, 'ITTTt 3^7 UTdtl R^4 ^V> gKl isnfl^ir<c1 Ph'Til 
3R dRd Ft>dt it ohPw ^ f^TTT nft^iTt T^t I 

iteft^ift^pm7it?T 10,000 ^i77(3fer^) 47 37 ?^ 

HI 10,000 W* 4-y 1 ^ 1 #ft ^7TT 3T11H RdlT^d T^TH 

4 %tl t I 


IV. 37H IWTTEIH PdVllPnSyi : 

1. TfTTT Pl^^ldi "377 IfH 37«7H lF#Tir4d7, 

irm^^ im# tt t^nin^ 

TTieH TTFflH 7TT1F1 1ft Cdll^R^d ) Ml 
77sFn 3#m^ #n 1 4f 4 M?th w 7Hti ^ 
3Tltl f^dlPhci Ht loRft dtdl4l «^qd 

I fTI 3Tmi HI HI fH 
4l7T 1H 44 ^ 7m t, 3T«7H Iiafer 
4 cT 7 »I7I IFff FEU HIT 47 tTHT^ "4* 773T HRT 
a^fecT ftlT I 

2 3711 TTTfHT ^ HIT M 31^7 4 37TH717 l4l> 
^N> 37HT ITlflH' 4d7 77^4 fd^lPld) 

HI 7? 3P4 ITflTf 4 3717 ^ IH TJHcl 7TlPf)'d 

37lfl71lf did! 17^1 HtlT I 3T7TTTrOl HpR^fciqT, 
^ UH^md HIMt 1 TOTH 1^14 4 4^7 
4fer 3nfi7iif 44 t4hr if!' 4 
H^lt i 

3. 3727 H h4ih 4eR 4 3 t44iiT 4 

3T#T 3TT1S1 itolMll 417T H7ff4l 4ll 
1717 44, 4 ifinif 44 4 4 snirc 17 
4ft 4 4 w4 3 tti4 1 hi 17 «hi 47 fni 
14 ^4 372 TH it4ih 4f 7 l 374 w4f 4 

^HTFITH H7 f4n t h i4, Wi 4 44 4 

^IdM HU FT4 4> IT U4lH4FT7 4 ifcT^HTf 
H7t 4 144 I 


4 . 4^" hhctI 4, m 44 4 tt 14 H74ci tt14 
(4444 t4t 4 5 44m) 4 44 e t ih^irt 
3tt4i 14tt HT 71 T i 344 h 3tt44 4 hi4 4, 
n 4 h 371 H it44h 44t hi fptt 

t4 If 3N1 7TTf4 4 TrfTPjfirif HT 44 3f4l 
in im4 tt 44 4 4 i 


5 . ^4 im4 4 iff 44 tt4 htP^t 71 % 4 hi 4, 
h 4 4 yPdTMlf ift 4 %n mi 1 

6 . lfd^4 “Ft HTCcftl 44 fTTl 4lFT XJTTltTTT 

fi 44tt4ir hut i ht4i4444^ 

4 4h 37«th h4th 4d7 41M 7 s4 

37«m d4d4u.d Tim 4 fit 4m, ^ttiIh ft4 
■gTTT 14 ?t 14t hi 4 i : 5 ^ c t 17t4m "^m 4 fit 
ht4 4 4 ^ wm fi f4m4 4 74 4 
l4FU4 4 4 FlH FFH 4t 4 I 371: 44 37H 
h44h 44f 4 3 t4t7i4 444 4 44t 4 
7m fi4 m4if 71 m 3?t7 t?47tf4f mi 4 
fit 44 h 4 7if44 (3ff4i^M) 4 m fi 
4 i4it 44 1 hi 4 44th 4 3^117 
TTfFtim ti 4 4 HTFflH fi 4 4 4 154ft 
t4ht44 1 
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[TO I 1] 

7 . 3TTO ^TR tfTK^ifacq f fe? 

off TTO? ^T 3ri%*jfaTT TOFT^T ^ I 3R7TTOT 
qRRqfM ^ dU<*>u w^f ^ yfcT^n* ^r 
3TTOT f¥fa fafN ^ TO TO-fTOf ^ *fcft 
^TT froi TO^TT I 

8. IN? 3t?f?t 'gr^rfro iteK zvti w^f ^ TO 

N> frrTR R5F ilfa rI c1«H ^dlefl/ 
^ftTO/RfaT 3TB1T N> TO N* q^n TO ^«t>cl i? I 
tf^ft qft+m flsbl ^<r4 "4* RliRhrl ®Fft '5fT *t4>di^ ^TT 
UTTO! Rt 3TTO ^ <3*F<rf Tft *TT RTTOTt 1? I ^ HlHel 
4* TO ^T^fW TO 3TTOT TdTT^frf TOl fT*fa fcrfN 

^ to 3TTOt ^rr i\, IN? rt sn^fro ^tro ^ 
TITO? TO yfd^crT TTItTN’ f#T Mr ^ tflfad 
®ro ^nfro Tot i 

9. yrd^fcl4f cTFTcT, <T7fNcT ®TO TO ^ 

TT^Tf d/^dl ITRTRl N> fcUR TTTO?t R^ 

^firo to to ^ toN-to#, % rt TPifro 
TO TITO? ^ TO ^ ^ RTO^T ^ 3T3^R ^TR 
TOTO/ft I RF <Jc^Ish1 *I t ft? TO TORT, 

fTpTTOT TOFT TO i^I 3 VIlfH’tf TOf fTOIT TOT 
^T%TT -q| TJTO5T ^ R?f fTO TOT TOfelR I 

V. IfTO sjfc RT*tfTO ^TCf TO TOTtR ftTOf IN? 
(IN?) TO WI-Tm RR RFft Niro ^ TO RTTOPTf R 
rMNcT RJTOT f^T^lfft?T TOT-TOT ^ 3RPfa IN? TO WpT 
cMil $) J fl ! 

VI. TOR ^fTOfeT fTOT-I^T IN? to RtNto ^ 
3T#R t 3?k TO^RHR, *ft TOTOTOTT TOt, NtTO TO 
TOfiHro Iron tortt i 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 29th November, 2010 

Auction for Sale (Re-issue) of ‘7.99 per cent 
Government Stock, 2017* 

F. No. 4(3)-W & M/2010. —Government of India 
hereby notifies sale (re-issue) of ‘7.99 per cent 
Government Stock, 2017’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 


Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8, 2008 by a 
price based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
December 3,2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on December 3, 2010. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a,m. 
and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of ten-year tenure commencing 
from July 9,2007. The Stock will be repaid at par on July 9, 
2017. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
December 3, 2010. The payment by successful bidders 
will be on December 6,2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., July 9, 2010 to 
December 5,2010. 

Interest 

8. Interest at the rate of 7.99 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
January 9 and July 9. 

By Order of the President of India 
ASHOK CHAWLA, Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on non-competitive 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1 . do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3 . submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

HI, Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribedby RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1 . The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 


behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5 . In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
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or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

fe fenl, 29 d'qMsu., 2010 
'8.13 Hffeld Tfe>, 2022' Fit feft 

( $iR4h ) efc ffe HIcIIhI 
FF. K 4(3)-^^TiT^^T/2010(i).—TO* 

i^d^sKl 4,000 <*kYs TFR (3Tfer) F^^RTTfeFtlfe‘8.13 

yfeld 2022 * 1TFt 1RF> *TSfe f 

fft %) F>t feft (^FHh) i? i ff fen if 

srf'^RT 3 dRrlRsId 

fef cT«TT RTTd TKFdT FKT TfTFRF 7TOFT 

4(13)-^^^^R/2008, cTTfe 8 ^TFfdT, 2008 *f 
?ldl Ft 3TFtd F>t I 

fdfe fe farfe 

2. in Tfe Fit feff 'MKdl^ ffe Ife FTRlfe, 

FFT, Tjfe-400001 FT FTWT Tl dTfe 8 STF^FT, 2008 F?1 
RTFFF 3?ffeFHT TPsFT 4( 13 F^ F^/2008 ^ ^ 

5.1 FFlfdFfftd dffe ^ 7RTOF FfeTT fel F7T fed 
FR?1 ^ t^T 3TTFlftd hIhIHI FKT FTt WRlt I 
3Fjfrrfef ^ 3Tfe^r 

3. tkwI Ffd^fet* hIhiM -$ arsdfetff felt ^ 

Fft fe*TT ftT #i Tfe (afeF) ^ feft ft! 

srfefe Tffe ^ 5 Fffed ddi 7RWt Rife FTF fefel 
ark Tfefe fe 3TRfe fen I 

Hi HI Ml FiT ‘WIT dlflta 

4. fs fenm wfe ffe fer, FHFfe, F^, 

3fe-400001 OT 3 few, 2010 Fit Tfefe Fit Fife I 
dlHIFt ^3 wisbifnd y«iKil (<rHFT 

fefeffer FFF kf 3 few, 2010 Fit Fit FFTt mfe I 
sreffeuf Fifed lo.sofe^ 1 ^ luofetFtfe? 
3Tk yfd’WFf dlfct^i 10.30 ^ "tt 3TFTT?? 12.30 Ft 
fe FT^d Fit fet Fife I 

Fi*i fefei 

5. fi Tfer, mfer ffe fer ot fet fenfejrif ^ 

ST^TTTT, fefe’ 4>I<)4K ^'fer'TR ^frlT I 

U Gl/iO- 2 —- 


3fet 

6. 7 nr *7 21 fe*, 2007 ^ fe 

ctf l1FfFfe^T^4m21 feRT, 2022 

^1 WJrF FT ^nrnfl | 

■frpfa fe dKl^ afhr vzfa ^ ffe ^jtrth 

7 . hThtrI mR u iim ^nfer ffe fer ?ri sfe 
fed 3^f Wife k 3 feHR, 2010 ^ TKf^lci fen ^TFTTI I 

7 TWT ferfer^Tf OT ^FdH 6 fe*, 2010 arfe^dffe 
drt dTfe dTt fen WTIT I ^ ffe 3WT k kfefr k 
3TTdfe ^ 3Tfer "35^ FT, 3Tfe hmh 3 i|c1M ^ di<l<a 
^3Tfe;21 fe*, 2010^ 5 fe*, 2010d^fe35T^TT3f 

fefe fer 1 

■®IF3T 

8. 3ffe W 32TdH fe dTfe k T^FF ^ 3ffef 3^1 

FT 8.13 Tiffed Ffek fe FT k - ^FR dFT 1FFTT 

3FdH 3^-FTfrfe 3TTFRFT 21 fe 3^21 feTRTfefeFT 

1W I 

FTTd FT TTfed ^ 3Ffe k, 
fetdT 1 ^ 11 , Fffe 

3T3fe 

TTTfet Vfefef fe Ffeff 3TFffefef fefr 
’^ffeT fchiM 

I. Ffefe : FTfe fefeFt' fet WFFT Flfelft 3?k 

^FTT Fife fe FfelF Fd Ffr ^ ^ FTTd TRW fe 

feffer Ffd^fef fe fefe ferrfef k “ FFfeTFf M 

3FFR FT FHfklO 3fed ^ W FTTTR fedl FFT t I 

5 FffeddFTfe 3TFffeTFf FTfeT TfedT fe fedt I Fifed 
Tfe 3TfFTjfe Tfe ^ 3RFfd fet I 

II. FTFTTT ; FTTd TRW fe feffel FfdfeFT W 
fefet k 3TFffeTFf 31TFR FT fe ffefe' ^ ffe FFfet 
Tfeft fet Fft fefeffe fef fe 3 TT dfe t : 

1. FR#d ffe fe FT FIR FRT WrTT (fe) 
3TFFT TfFTFFT TTIFFF fet (FTRfe) TFTdl Fff 
Tfe f I 

3IFFR : ^dlF u i ®fF*l ( 3TR3TRFT) 3llR TTIFTTTt 
®fe FTl TR RffdfeF FlklRl ^feld ITT TFlF 
^ 3T#=f FTTffe fed RFF7TT I 

1 Rt Ffd feFTFt Ft Ffe RFR (3ffeT ^dF) ^ 

3TdfFFT Tfe ^ ffe F^ "fert Tlfe 1? I 



6 


THE GAZETTE OF INDIA : EXTRAORDINARY 


3. TO TF TOTO ^ TOtR TO fTOft RcJ7 TO SfTRT 
ictTOt TOro TO rime 4 TOt M sttoest tot 
4 y^a TIR 1? I 

3rqcrr? : 44 TOm TOTO TO (strrrTO) rrt 
RF^hl*! TO? TO ErTOt R^l4 4TO 4* RR.4t.ReT. 
MET TO TE^ MET rTO 1?, 3EFT1 SWfTOTO 
TOd^l TO ycM^T TOR 4 y^ci eTO TO iRIR E1E 
TOt I 


III. ^Nchrll : ^T^RT TO? TO 3TTOl M STTOreTO" 

3TTEK RT W, TOfM, TOfTO fRTTEf, TOtTO, TOTE 

MTO, MR? TO ERE?E 4 TO TO FRT eTOrTOe fT 4 l 
3RT Wit RMtITOTO -4? TORE TO %R TOTO? TfTO t I 
TOTOTOTO’^jreeTOt 10,000 MR (TOTOeree) TOrrTO 
ETE 10,000 ERR TO R^Rf 4 TOT TO 3TR ET TOMd TOT 
TO%TO I 


iv. 3 tr i ratgmkMflb iTO r PTOyr : 

1. TO sfeiR -JR 4«h 3MET WljRT TOeR, 
fTOTO RTMR 4 4 RPT TORT MF4 1?, TO ETR ET 
wr wrt rhm TO (TO or 41 Ed) met 
emttTOtTO f?et i TOrf 4? PTOr fr TOe TO 
3T#T TOfTO RfcTRftr TO? fTOTO TOTO 4 TOEET 
RT TO# 4 RIE TO RTET t i FR 3TTEFI RE ^1 
T TOTO* TEd RRT TOTO? 4 TFT i, TO 3IEET 

TOTO TOeR FRT WE fen WET TO ftTO 4 

TM WET 3T'Rf^TcT F?ET I 

2. REE WTl’ 4 WE ErTO TOt TO 3EEH Et TOT 
TO - REET TJTEfRT sleK RRStRR REE? ^RTpfTO 
EEE 4 REE ETFT? Rot R?T 4 RR> RRFef REfTE 
■REfERI# E?ET? ERJE TOW I RRTETEE TOfTOEEf, 

44 RETORT FIT# 4 RTRPT RRRRt RR 
R^TRT ^ 31«FcRR^T RTeft R^tor R#' 
^ITRTt t 

3. fe 3?W RTRta 4teR ^ 3TRtoNf ^ 

3?4tR 304d*1 R'fdellR/'FtRO R>t 'HKl'Rld 3 h5<HcI 
RT RT RtRt, RT RfcRRRf Rn ^ 3TTRR RT 
Riel 141 R RTRR JTTRRt i fR RET RT ^RFT fRR I4il 
% 3TRRT RTRtRRT 4teR 4 3-TRR RTRRE' 4 
^RcTR RTRT RTT t^TRT ^ RT RFt, Pi4h R>t dl41 <ei RTt 
RERH RTRT RR^ #FT RT RTRfRRT 4teE yRlRRfqi 

RIKt Rit RTRnt ! 

4. RTR^ 4*, RT^t RTl TTfR RRf^ET TTfRT 
( 3#RjfRR RfR Rt 5 RIRRcT) R 3ffRR> 1? RRTREET 
3TET3R %R[ RTRRT I RffREF 3TTRZTf ^ RTREt 4, 
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RfT 4% 3TRRT RTRfer 4teET R5T ^KRffRrR WTT 
Irt rf 3te 4 iiieWl R^t yRr^Ri4i rr <if4a 3TRZR 
TO RERRlf dilR R RT I 


5 . RTR^ R‘ RTFT RTeft RfR RTCfRcT TlfR R RR FT, 
RRT Rt RfcTO-ff RTR 4 FTO RPRIT ! 

6. RfR^T Rl REcftR 1 tr4 4r OT RTO ^ 4l^d 
^R R RTR fRRT RTTTRTT I RTTcftR ft^ TO FR RT 

3TTO 4)^41^ MR R RRT RRE, ^RlfR TOT 
FIR fEvCT fTO TO t I ^§R ETOTtRel MTR R TO 
TOR R^t TffTO TORTR TO fR^TOf R7t RRT ^ 
RRRRTR i 4t TOT RTO RFt t I 3ET: tr 3TTOT 
RTRfRT ^TOf Tl 3TRfRFTRf Rtf^TRf Tt fRiRRI ^ 
WT TOT to 4TT MR 3^R 4]^41u,el MR R‘ 
TO FT^ RTeft TlfTO (TfTR -I JeR) TO TOR TOI 
4 TRTRI #TT I RTF 4* fRTOTT ^ STpR ^ ^sR 
RTOfhTRT MR ^ TORfRT TO R* Tt Rf ^<'0 
TORTPtt I 


7. TO tr 3TTOT RTTrT s1ei< TO TOERTfTR 4 fT 
RF TITFT Tt yfcr^Ri«m FRTTRftR Tt I 3|“fn^iK u l 
RftfFRfRRt* TO TOfTO, WTO TO RfRRfTff TO 
TOrt ITOr TO fMr 4 rtr to 4 tTOTO T TOk 
TOi fei TOT i 

a fro 3 trrt rtTOrt TOrr 3tTO tufTO TO to ^ri 
TO fen, w TO Tr 41 tor tottTO/ 
trTtr/TOt rrr T mi r ^jrt to: rrt 4 t I 
TO1 RTtRR fTOft TJER R toTer TO rt rtT f RT 
WTO 4 3IRTR 4 TOJRT TO T RTOTl t t TO RTR^ 
4 tot RfR^fTOt to TOrt RfR^fR TO frfR 1MR 
■4 rtr rrtT fett 4, TO rt rtrIrt fIrr TO 
tttft frt TO TOttor rttt 4’ IrTO MR 4 RRfTr 
MR TTfReT TOn I 


9. RRl^Mtf TO RTFIR, 3 h14ci MR TFT 4t RTF] Ft, 
RTT FeTTO/TRMR/4RT RRl4 T felR TTTFTO 4 
^Idli RTET rTO TO TO4-3RTTO, 4t RT ^nRtRT 
FtTO FM RIFT ^ RET TO R^ RFEIr ^ RRRRrRR 
TO tpqT i to rrTOrIr t M TO^ rr wet, 44 
MTOeRT dlMcl TO t^rr 4 RlfTOT rf! Itoti ttrt 
TOfR Rl WTO 4 TOJeT RF! iTOTT TTRT TOFR I 

v. 4TO 3 |r riTOtt TOrt4 TO rkrEtItTOTOt (TO) 
FRT RRR-RRR TO RFTt M RRRT T RFR RRTcTRt 4 4TTO 
^TRT IrTOtR RRR--4tRT T 3MfR TO TO TO^R TTRl TO I 

VI. RTO RfeRTlW ITOTTfRTOT TO FRT RRt$R T 
3t#T t TO RF^RR, TR 41 TOTORTOn 4TO, RRRT TO 
4TOTO fTOn tret i 
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NOTIFICATION 

New Delhi, the 29th November, 2010 

Auction for Sale (Re-issue) of ‘8.13 per cent 
Government Stock, 2022* 

F. No. 4(3)-W & M/2010 (^.-Government of India 
hereby notifies sale (re-issue) of ‘8.13 per cent 
Government Stock, 2022’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 
8 , 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4(13)-W & M/2008, dated October 8, 2008 by a 
price based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The (Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
December 3,2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on December 3, 2010. The non-competitive bids 
should be submitted between 10.30 a.m. and 

11.30 a.m. and the competitive bids should be submitted 
between 10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of fifteen-year tenure 
commencing from September 21,2007. The Stock will be 
repaid at par on September 21, 2022. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
December 3, 2010. The payment by successful bidders 
will be on December 6,2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., September 21,2010 
to December 5,2010. 


Interest 

8 . Interest at the rate of 8.13 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on 
March 21 and September 21. 

By Order of the President of India, 
ASHOK CHAWLA, Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they, wish to participate. Under 
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the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate dearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/coftunission/service charges 
for rendering this service to their clients. Such 


costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client 

V, Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 


VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


Rf 29 2010 

*8.30 WcblO JZU5, 2040 ’ RR 'fasFT 

(^rMr) ^ fhtr ^TTTTf 

RR. ff. <3 inxs tnr/2010 (ii),—^TRrT 

RTTR, 3,000 RRfe W. (StfocT) ctf ^ '<£ 

faR ‘8.30 ^fcmcT *K*h) RdTRT, 2040 ’ (M fER ST# ^ 
wt) (^rMr) 3Tf*RjfacT f I 

R Wf cT«IT RETT TRRTR OT RTEFE 3Tf*RJRET 

Ril WIT 4( 13)-^^^ RR/2008,ERR1 8 3RKJRT 2008 
"4* Fif^e ?kiT i 

Mr Mr 

2. ie trrf fefy RRdfa fe, Tprf c 

fJ^-400001 ^ 3 ET8 3^7, 2008 

ETRPT ERsET 4( 13 Rq/2008 ^ 

% 5.1 ^ RRTMfe R » TJyR Ml RE 

«h<^ RTElfET dIeTIK) ^RT Rjf t 

3. *K<*>I<I Rff %nMf 3 ^ 

R?l IjfRRT Rit ^ 3FJRR, feff Rft 

SifsRjfRE R% ^ 5 EfdRIE cRL LKR>KI W ETE ^faddl* 

TERTRt RE au^Tdcl fRRTT RTEET I 






TOcT TRRq : 3781*^7^ 


[TO I-TOf 1 ] 

4m4 TO WR M Rffhsr 

4. TO MM TON ftM Mr, TJE^ TOMq, 4* 
"5^-400001 TO 3 fvOTR, 2010 4 TRIM?! 4 to4 I 

M 4M4 H7$blPHd 4t~M TO4 ( TT^t^T ) Tr4 
^ffpRTTO^f 3 ft^TO-, 2010 4TOp4 TOftMM I 

MMt44M4t4£ io.3oM4t£M n.3o4 44q 
3fk 44^4 4M4 ^5% 10.30 M 4 totttf 12.30 4t 4 
4'R 4 'Jiiil RTfM I 

TOT fMPUd MMt? 

5. TO TOT, 4M Mr TO Mt ftvi l ftfrff 4 
3T3^TR, ‘TO f4ffM'TOMTT4f4RTO4 T TT | 

OTM 

6 . to 7 ot2 , 2010 4 ot tm 4 rr M 4 

M* ^ Mr TOT I ^3 TOT 4 ^f 44 2 2040 4 

TRRTO R7 4 ^Ttnft | 

'Fnk 4 MM 4rr tot 4 fM* ^irpt 

7. dleilHl TO qfTTOT TO^l fM4 Mi TO 3T4 42 
MfiT'gRfTOqMM 3 MOT, 2010 TOTOfMfTOTTTOTO I 
OTc! ^Mt^TcTTarf 'gKT '‘JTOH 6 R-HH7, 2010 3 t4r RHp i M 

4 4M 4 tor tortt 1 tot 4 Mr fm 4' 4rn4 4 
3TI4MTOT4 MM R7, RRT f#? 4 4M 13 3?4r 
2 ^<nii 2010 4 5 R^wk, 2010 OT, 4^ «TO TTTfTO 
4i! I 

’3TT3T 

8. f4fa 4 MM 4 TOT 4 4f4r T^q R7 
8.30 3ta 444 4 R7 4 TOR M^rf Ml <TOT ^OTT 
PH 3^M4Mr 37TRT7 "77 2 W(t 4k 2 Rpf 4 fTOT 
TO<Ol I 

TO 4 Tl^Pd 4 3 tMt 4, 

3i*lta TOTOTT, <rtfkq 
3TfM 

TITTO4 4 MM 4 3TgfMr4f 44 

T[f4ir t4M 

I. to4M : totttI yPd^RWf 4 toiot ri<o<i(1 4r 
W$ ^kdl 4 MttoR M 4 4 TO TK=FR 4 

R'llR’d 4 qqpld 4444 4 “sraPdTq4" 

3TT^7 TO 444 4 3^f% ^ ^T Wq %RT OT t I 
cT^77R, MffM ■yPa^Paql ^ dldlfH^T ^ 37ftRjfM TTfTT ^ 

5 3TMlrTOTqfr aMTPT^ff Mot 7^ta \ m Rm 

7if?r a^p^M ^ 3rMd Mt 1 

ti S~ g ^ &nT )} 0 '~2 


II. ■R'faidl : ^TTTTT 7OTTC RdfPhd ^ 

%nM^3MTTqqf 

7|# Mt fd'Hplftsid Mf ^1 ^71 ^ t : 

1. ^ TO^ fM ^ ^ xrm TOT (TTfrO 
3TSM 77^TOT 7TOR Mt (RTR^O TOT M 
7M t ; 

3mR: #MOTW^f(3TT73Mt) 3fl7TOTT7f 
titRiPot tW ^ M^ J|d T^ftR 

^ 3TM VIlPHd %RT RTrTTTT; 

2. *ri 3 rfq ^t Mfe trtt ( 3 ffM ^t) ^ 
Mot TTfTT'^ Rrq OT ttM t; 

3. ^ RF T#T OTR M TO %7ft OT M 3TOT 

7lM^MT7^RT^R^3TM 'Mt 3TO^^T 
3 3T^cT M t 1 

37Wcf : ^ Mtq TTPRtoT Mr (3TTTTOfr) cf«TT 
77OTT7t Mr Rl TOh frM Mr 4 ’ t^rM ^tri 
3^7 TOT tM t, 3TOT MM^T dlPdqf 
M 37TO TTR^f JT^cr TO ^ I 

III. ^TOTRT : FT^cW Mf ^ 3TM ,( 3?yf?TTqqf m 
33TOT R7 TOf, toMt. Poifad IMMl, tMisTT, RfM 
MMi, TOf 47 TOftq fM Mr m w-fMfM fMfF 
ot TOdl TrfM fro 4 MM 4 Mr MRrfr 3|411 
MtTMM^TO7tM 10,000 TO (MRT-RTq) 

qrq io,oooTO4Rpi44'MtMa7qOTtMffOT7^ 

1 

IV, 3R7 y^nTRRTcR MfiPl?yi •' 

1. 7|qn Pd^OTM Mr BTT Mr 3TOT 3TI4 ot4tT7, 

MM "RTTO ^ RJTJ Ml TOH MwiR 

TROT TTFTOT T1FTRT Mt (TThRRtRTT) T^TcfF 

7TO #hf} Mt i M 4 Mot ^rr TOt 4 
stMt Psditad MM M %4 4 ttt 4 ^ 4ro 
OT 44 4‘ tot M ttot 1 1 37 ? srmq rtt tot 
% fOTOT 4 ot OT 44 F 7FT t, Mr 3TOT 
Mot 4tt7 to to fro to 4k ftM 4 

TTsTT TO MfM TOT I 

2. 37M UTTOl 4 3TRT rM 3Tr#7 4 3TT^fT7 R7 

Mf Mr 3 ttot 3Tt4ot 4tr to4r M4 

TO 4 TO TTOTf 4 47 4 OT 

OTn t4Mrt 34Mt4 44 to?t Mtt i stttrtot 
qkfMfMt, 44 to4rti to4 4 ttttot 
4 4to 4fM to 4 * Mto4 44 tMttc 
TO 4 tot4 1 
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3. TOto 3?«J3T RTRfRTO TOM TO ^yfdRfTO TOTO TO 
3T#T 3 RTOh TOd^R/TORR TO 3R RRffM TOM' 

RT TOTO, TO TOrrTO TOTO TO TO 3TETK RT 
dTOlTO TO RtTO 3mnft | ^R ^jtr rt SRpf M Mt 
fa TOt 3FRT RTOTOf TOM TO 3tTO wTOF TO 
RFR RR M?T f RT M, "MR TO RTffiR TO 

^ WTO sfaRTRlTOM TOM TO TlfcnjfrPqf 
Mi TO ^Tt I 

4. M TO TO, WT TOTO TO Rf?T MTOt M 


^JOdH 3TTRT WTO TO RtTO RRtTO, M RT RRfM 
TORR W RTPF TO RTR TO TO RRRfR TO 3gEE TOr 


TO I 



3TO WTO M 


fa^RR Til'ld TO ?#R TO fro TOTT 
^ifTO RT wTO TO TOi fTOlT RlR TORT 1 
v. TOTO M rtTOTOf TOMf TO rkTOr fMf TOf 
(%■) WT TO-TO RT rTO TO RRRf TO TOT R RlMf TO 
TOTORT 7JRRT fH^rffTO RRR-TOmi TO TOM TOf TO RRJR 
WTO Mt I 


(TOMfTORfTOTO 5 RMjR) TO TOM f RRp^ 
totot faRTRTRRT ;i TOMf rrTOTO TO rpjTO TO, 

RF TOrt 3TRRT RTTOTOf #glTF To BRKffR^f #TT 
fa ^ WTOi TO RfTO^faii TO TOM 3TRZR 

TO RRTOf TOTO TO TO* I 

5. TO RTTO TO TOTTOTO TOTOwf^RTOTO TO RTR TO, 
TOt TO RMtTO TOT TO Mil Tsrprrn J 

6. TOr*j|r to rrTOr fTOr^ TOt srt TOr?t iet4M 
tot TO TOt TOst toto 1 rhTOr PM TOM rt 
TO TO riTOTO TOM TO trTOto tTO 
3?«t^t #ro#TO TO rrt TOft, TOtTO tsTO 
irt IfTO TOtt tot i t to 7 TO^TO tTO to 

TO ^fTOi ftof -3F fnTOiTO TO TOn to 
toTOpTO^ TO tototot t j srt: TOt 3i«tto 
toTOto TOcTO TO 3tTOTOtTO TOTOTO TO fTOroi TO 
TOFT bTO TO^TOt "MF Tot tTOeTOto f* 
tott pTO FnTO TOTOff (3Tfror to tto tot 

^ tTOft TOft i to IfTOtto TO st^tTO tot tjtot 
rttTOto tto TO toTOTOt tot TO TO TO ^TOt 
TTOroTOt i 


vi. tor TOTOiRsjct fTOnfroTO ^TO tott totFstt TO 
3?TOf f stTO to^tot, TO stttootott TOTO, TOtot TO 

TOTOfTO fTOTT TOOT I 

NOTIFICATION 

New Delhi, the 29th November, 2010 

Auction for Sale (Re-issue) of ‘8.30 per cent 
Government Stock, 2040’ 

F. No. 4(3)-W & M/2010 (ii).—Government of 
India hereby notifies sale (re-issue) of £ 8.30 per cent 
Government Stock, 2040’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 
8 , 2008 issued by Government of India. 

Method of Issue 

2 . The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4( 13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 


7. TO TOf 3T?FTT toTOfF TOrR TO TfRTOfTO? f % 

TO wto TO TOr^fTOf swkiRci TOt i setttoto 
TORTOTO f TO TOstot, wTO TO TOT^fTOf to 
TOr*t Mr TO Mr R toTO tofF-MTO TO TOtr 
F^ftt ^it*, 4 M 1 

8. fro 3 t?tto thTOtto TOht 3tTO ttoTO TO TO M 
TO TO fM w ^ TOt TO tto; fto tottTO/ 

TOrMt/TOt 3RR TO R' TOJyT TOT RRTO t I 
TOft ^Rd IrTO $ TOfTOT TO TO RTOTO t RT 
WTO TO RTOT TO RTJyT TO TO TTtoTO i I ^TO RTRTO 
TO WT TOt^MF TO 3TOTOT TO Mr 1TOTO 

TO tor rrtTO TOTO TO, TOrt to toTOrto TOcr TO 
WTO rrt TO TOttoft TOTO TO Mr fTOTO TO MTO 
tor MTOt TOrt i 


Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
December 3,2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on December 3, 2010. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 
a.m. and 12.30 p.m. 

When Issued Trading 


9. TO TORcT, MTO TOR wf TO eTFf TO, 

ctto wtTO/toTOtor/TOto rrtTO TO fM wTOf TO 


5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 
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Tenure 

6 . The Stock will be of thirty-year tenure 
commencing from July 2,2010. The Stock will be repaid at 
par on July 2, 2040. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai office on 
December 3, 2010. The payment by successful bidders 
will be on December 6,2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue i.e. July 2, 2010 to 
Decembers, 2010. 

Interest 

8 . Interest at the rate of 8.30 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
January 2 and July 2. 

By Order of the President of India, 
ASHOK CHAWLA, Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 


III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
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the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 


payable by the client to the bank or PD would also 
include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time w r ithin the time frame prescribed by the 
Bank. 

Vi. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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